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IN THE UNITED STATES 

Business Activity in the United States, as measured by 
the New York Times index, gained 1 per cent in the four 
weeks ending March 20. In the first two months of 1943, 
general business activity was fractionally higher than in 
the corresponding period in 1942. February bank debits 
in cities outside New York City were 19 per cent above 
the level of February, 1942. 

Income Payments continued the steady upward progress 
begun when the defense program was initiated in June, 
1940, rising 2 per cent in February over January, 1943, 
and standing, in the first two months of 1943, 27 per cent 
above the first two months of 1942. At the same time 
demand deposits in commercial banks rose 31 per cent. 
With income-paid-out and demand deposits reaching such 
proportions, and with the supply of goods for civilian con- 
sumption unable to expand, the possibilities for a gigantic 
inflation are obvious unless adequate fiscal controls are 
added to the price and -wage control and rationing pro- 
grams. 

Agricultural Income from cash marketings in the first 
two months of 1948 rose 30 per cent from the corresponding 
period in 1942, or relatively more than did non-agricultural 
income, although manufacturing pay rolls increased 44 
per cent over the same period. 

Industrial Production rose 2 per cent in February from 
January and was 19 per cent higher than in February 
1942. Steel production increased 2 per cent in February 
with the industry increasing its rate of operations from 
97 per cent of capacity in January to 98 per cent in Febru- 
ary. Bituminous coal production increased 4 per cent in 
February after a decline in January, while electric power 
production declined seasonally. 

Munitions Production continued to increase, gaining 6 
per cent in February from January, and standing 179 per 
cent above the February, 1942, output. The index of 
munitions production compiled by WPB now appears in the 
table on page 2a of the Bulletin. The index covers the 
production of planes, ships, tanks, guns, ammunition, and 
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all campaign equipment. In computing the index, fixed 
dollar values are assigned to items to adjust for differences 
in sizes and costs. 

Retail Trade in February pushed still farther above 1942 
levels, as the result of a wave of anticipatory buying which 
followed the announcement of further rationing programs. 
February department store sales were 31 per cent above 
February, 1942, levels. In the first two months of 1943, 
dollar sales of department stores were 16 per cent above 
the same two months of 1942, while sales of independent 
retailers and of chain stores increased 15 and 18 per cent. 

Prices, both wholesale and retail, rose fractionally in 
February. Retail food prices in February were 14 per 
cent higher than the year before. 


IN OHIO 


Ohio Business Activity, as measured by bank debits, de- 
clined seasonally in February from January, but in the first 
two months of 1943 was 16 per cent above the level of the 
corresponding two months of 1942. 

Production of electric power and of bituminous coal in- 
creased in the first two months of 1943 over the same period 
of 1942 by 19 per cent and 5 per cent, respectively. 

Retail Trade increased in February in Ohio as in the 
country as a whole. Ohio department store sales were 
39 per cent above February, 1942, levels, while sales of 
Ohio independent stores in all of the various kinds of 
business were up 20 per cent. Ohio dry cleaners’ sales 
increased 30 per cent from February, 1942. Some volume 
of sales of new and used automobiles continues, but sales 
in February, 1943, were lower by 11 per cent and 17 per 
cent, respectively, than in February, 1942. 

Construction Activity, as measured by the Bureau’s 
index of the value of construction contracts awarded, de- 
clined in February, although contracts for residential 
construction took a spurt of 117 per cent above January. 
Residential, non-residential, and total construction were 
down substantially in the first two months of 1948 com- 


pared with the same period of 1942. Public works and 
(Continued on Page 3) 
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Business in the United States 


Feb. 1943 Compared with Feb. 1942 


% DECREASE % INCREASE 
~40_-20 +80 +40 

BANK DEBITS 

COM. FAILURES (numeer) 

AGR. INCOME 

LIFE INS. SALES 


PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
INDUSTRIAL PROD. 
POWER PROD. 

COAL PRODUCTION 
CONST. CONTRACTS 
FREIGHT CAR LOADINGS 
RETAIL SALES (34 states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
RETAIL FOOD PRICES 
COST OF LIVING 


UNITED STATES FINANCED WAR PROGRAM 
Cumulative from June, 1940 


(Billions of Dollars) 
Jam. 31, 1943? June 30, 1941 
Pre- Commit- 
ments 

War Department .......... $126.7 $ 99.9 $13.2 $11.1 
Navy Department ......... 64.4 48.5 12.3 11.2 
18.4 13.2 7.0 2.5 
RFC and Subsidiaries...... 15.8 15.8 2.6 2.6 
U. S. War Agencies.. 138.1 12.7 2.0 1.6 
$238.4 $190.1 $37.1 $29.0 


Feb. 28, Sept. 30, June 30, June 30, 
1943” 1942 1942 1941 
$56.8 $6525 41.4 $ 7.6 
Navy and Army Vessels.... 37.2 27.3 27.1 8.8 
Ground Ordnance and 
Signal Equipment ...... 33.8 $4.2 24.7 4.0 
Non-Munition Items ..... 34.9 33.3 18.3 2.7 
Miscellaneous Munitions .. 23.3 22.9 15.9 3.3 
Industrial Construction .... 18.5 18.5 18.7 5.0 
Non-industrial Construction 17.0 16.7 14.2 3.2 
Merchant Vessels .......... 6. 6. 6.6 1.3 
Unclassified ...... 10.8 9.6 8.1 1.2 
$239.0 1.6 $175.0 $37.1 


© Includes funds made available congress cash ap- 
propriations, contract and tonnage a rizations, and by com- 
mitments by government corporations. 

® Includes all transactions which legally reserve funds for 
expenditure. 

® Pay, subsistence, travel for armed forces and civilians, 
agricultural commodities for export and miscellaneous expenses. 

® Equipagé, vehicles and equipment, supplies for engineer- 
ing, hospitalization, chemical warfare, and other activities. 

» Preliminary. 
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CHANGE FRoM 
Last Yaar 
ITEM 
Feb. Jan. Feb. Feb. 2 

1943 1943 1943 1943 months 

Unit from from 1948 

or Index Jan. Feb. from 

Base Period 1943 1942 1942 

General Business 
or Indexes for % % % 
Weeks Ended on Indicated Dates 
Activity” 3/20/48... .N.Y.Times' 138 136; + 
Fght. Car Loadings™ 8/20/48 - Thous.| 3,069 3,007 pd 2 — 8 — 65 
Com. Failures! 3/17/48..... Number 402 400 o | — 55 | — 56 
Calendar Mon 
Bank Dbts. (Excl. N.Y. 1985-89 168 4 t 19 18 
Total Inc. Payments™-¢,... 201 196 | + 2 28 27 
Salaries and Wages Income™¢ 222 + 21] + 82 82 
Non-Agricultural Income*.4 198 190; + 2 t 25 24 
Agr.Inc.(Cash from Mktgs)?*. 170 190 | — ll 35 30 
Life Ins. Sales™............1985-89 87 83 5 | —20 | — 39 
Steel Ingot Oper. Rate”. .%Ca 98 97 2 
Securities Issued'7—New. - Mil, 58 7 729 | — 563 | — 78 
Securities Issued—Refunding 44 170| — 74 | —28 | + 2 
Employment and Pay Rolls” 

*No. Employed—Mfg........... -1989 167 165 | + 1 +17 + 18 
No. Emp!l’d—Trade—Retail.. .... 98 6|— 6 

No. Empl’d—Trade—Whi'sale... ” 98 98 8 

«Pay Rolls—Manufact............ 297 291; + 2| +48 | + 44 

{ 

Production 

¢Industrial 198 194 t 18 
Munitions Production. ...Nov. 1941 483 457 6 179 180 
Elec. Power Prod.”.. Mil. of K.W.H.| 16,098 17,651; — 9 14 13 
Bitum. Coal Prod.”....Thous. Tons) 48,920 47,029; + 4 10 3 
Stee] Prod.4* Av.Weekly Tone Thous.| 1,70. 1,672; + 2 4 4 
Pig Iron Prod.¥.......Thous. Tons} 4,710 5,194; — 9 5 4 
Shipmts—U.S. Stl Cp.™ Thous. Tons} 1,692 1,686 | + @ 6 
Mach, Tool Shipments”. ...Mil. Dol. 114 8 

Construction (Value of Contracts Awarded—37 Eastern States) 

3 Mo. Mov.Av. 1923-25 1 —2|—19|+® 
Total™...... of Dol.| 398,517 | 350,661) + 12 | — 9 | —@ 
93,294 | 110,818 | — 16 | — 44 | — 25 
Non-Residential ..... |187,242 | 154,064 22 10 17 
Public Works & Util.™. = 1112,981 32 18 6 

Distribution 
Retail Sales (34 states)™®.......... +10/| + 29 15 

*Dept. Store Sales®.......... 1928-85 130 111 | + 17 + 31 16 

Chain St. Sales*Av.SameMo. 1929-81 194 177; +10 | + 18 13 
Prices 
Wholesale Commod. Prices"*.... 1926 108 102; + 6 6 

of 102 101 7 7 
Retail Food Prices .......1985-89} 134 133 14 14 
Dept. Store Prices” ......Jan. 1981 113 118 0 1 2 

Banking and Finance 
CHANGE FROM 
Mar. Mar. Mar.26 
ITEM Unit 1943 1942 1941 Last Last 
or Index Month | Year 
Period Amt. | PerCt. 
Federal Reserve Banks $ 
U. S. Govt. Securities......Méil. Dol. | 5,908 2,240 2,179 162 164 
Member Bank Borrowing...“ “ 10 6 1 67 
Member Banks—101 Cities 
9,498 | 11,402 9,798 | —188 | — 17 
Business & Agr. ns & 
Open Market Paper .... “ “ 5,975 7A34 5,763 | —106 — 20 
Brok. & Other Secur. Lns... “ “ 9 815 995 | — 33 + 14 
Real Estate Loans ........“ “ 1,169 1,246 1,226 | — 10 — 6 

| 1,369 1,881 1,777 | — 39 — 27 

j *Total Investments .......... “ “ |82,511 19,379 17,120 | +827 68 

* U.S. Govt. Obligations..... “ “ |29,289 15,644 13,3384 | +862 87 
Dema: i ares 24,574 3,259 | +1508 81 

a 5,125 5,444 | + 44 6 

11,462 8,842 | +220 + 40 
684 | 22,359 | — 47 
1.00 1.00 0 0 

ity Markets 

Stock Prices—354 -s “~_— 1935-39 91 67 80 2 36 
85 63 72 8 35 
76 59 87 1 29 
Bond Yid—Cors Al+ (highestgr.) %| 2.830 2.866 2.906 | +0.012 | — 1 


Indicates Series Charted (page 2). 


For Sources and Footnotes, see page 8a. 


eTerence ata 


General Business 
% %o % 
Bank Debits*-*.......... 173 182; — 5 +15 | +16 
Commercial Failures’ ..... 13 10 + 8t|— 14t| — % 
Liabilities” 187 201; — 7 |— 438 | — 50 
Life Ins. Sales®..... 1985-39 93 + 12 — 38 
. Income—Ttl®........ 1984-28 154 167; — 8 43 42 
at Animals ........ P = 218 6; — 8 60 59 
iry Products ...... ER = 147 160; — 8 87 33 
Poultry and Eggs ... 144 165 | — 7 38 42 
Power Produc. 1935-89 183 196 | — 7 17 19 
“Bit Coal Production™...Thous. tons| 2,935 2,642 + 11 14 5 
Employment and Pay Rolls’ 
Number Em ed 
© Total (7789)* ............ 1935-39 151 149 1 ft 16 16 
e Manufacturing (2438) ... ” 166 163 2 21 21 
e Non-Manufacturing 101 102}; —@® |— 4 
(1076) 8) —@® |— 34 | — 8 
Pay Rolls—M (2438) ae 309 300 ft 3 t$ 46 
(2404 214 208 3 29 30 
Construction (Value of Contracts Awarded)” 
Total (Index) .........+ -1985-89 91 94; — 389 | — 38 
Residential ..... 144 66 +117 —43 |— 4 
Non-Residential 93 126| — 26 |— 41 | — 4 
Public Works & Utilities = 22 92| — 76 +140 | + 85 
Distribution 
Retail Sales—Independent 
Stores® (966) See p. 8 —| + 8 + 20 | + 6 
Dept. Store Sales*...........1 935-39 156 141 + ll 39 lq 
Dyers’ & Cleaners’ Sales* (41)* % 139 150; — 7 30 30 
Living Costs (6 cit.)®..... .Jan. 1989 121 119 2 8 8 
Passgr. Car (38 cos.) . Number 804 750 — 
Truck Reg.? (21 cos.)...... 80 48 67 | — 57 — 
Used Car Reg.” (35 cos.) . 12,780 10,307 
Banking (4th Federal Reserve ane 
CHANGE FROM 
Mar. 24 | Mar. 25 | Mar. 26 
ITEM Unit 1943 1942 1941 Last Last 
Month | Year 
Amt. | PerCt. 
U. S. Gov. Securities... Thous. Del. 479,723 215,308 
Member Banks—4th District 
Total Loans.......... 729 881 8244;— 5 |—17 
Bus. & Agr. Loans 
Open Mkt. Paper..... 383 463 
Brok. & “Other Secur.” Lns.” 30 
Real Estate Loans........ 174 181 3 4 
Other Loans..........++. 1 2 0 — 29 
©Total Investments..........” | 2,469 1,548 1,226 59 
e U.S. Gov. Obliga a“é Ps 1 1,269 963 105 73 
2,663 1,877 1,611 | +175 42 
Time Deposits ........... 758 700 + 4 8 


eIndicates Series Charted (page 3). For Sources and Footnotes, see below. 
FOOTNOTES FOR BULLETIN — 
» Preliminary ; © Less than change; “ More than 1000% increase; 
¢? Change in number of failures ; , a in parenthesis show number of firms 
reporting this month; Data not in this issue; ¢ 


data not available — only percentage change available; ‘Adjusted for seasonal 
changes; * Bureau of Business Research estimate; * T  pajoceed for number of 
working days. 
Primary Sources 

Computed a original data collected by the Bureau of Business Research 


from: Local Power and Light Co’s; * County Gabe of Courts; * Local Gas 
Co’s (Gas meters in use); * Ohio cleaners and dyers ; ® Ohio wholesale grocers. 
Compiled by the Bureau of Business Research from data anaes in co 
operation with: * Bureau of the Census, U. S. Dept. of Commerce 
Compiled by the Bureau of Business Research from pened tabulations 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
data of: *® Board of Governors of the Federal Reserve System ; °F. W. Dodge 


Other Data Sources: New York Times; ™ Association of American Rail- 
roads; Dun & Bradstreet, Ine.; American Iron & Steel Institute ; ie Steel 
Magazine; “ Federal Reserve Board; *%U. S. Dept. of Agriculture; 17 Com- 
mercial & Financial Chronicle; “U. S. Bureau of Labor Statistics; Wards 
Reports ; ® Federal Power Commission ; “ Bituminous Coal Division, U. S. Dept. 
of Interior; S. Steel Corporation ; National Tool Builders Asso- 
ciation; ™ F. Dodge Corporation; Chain Store Age; S. Dept. of 
Commerce; Fairchild Publications ; Standard Statistics Co.; ¢ 
Rural Economics, O. S. U.; National I Conference 
Polk & Co. ; Life Insurance Sales Research 


Feb. Jan. Feb. Feb. 2 
1943 1943 1943 1943 | months 
cue Unit from from 1948 
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NUMBER EMPLOYED Feb. 1943 Compared with Feb. 1942 
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ALL INDUSTRIES 
LOY . 
100 100 NO. EMP NON-MFG 
| | NO. EMPLOYED CONST 
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30 | 
—— PRODUCTION AND CONSTRUCTION mmo 
ae ‘4 310 TTTTT 310 COAL PRODUCTION (BIT) 
CONST. CONTRACTS 
— 465 280 280 
+ % AUTO REGISTRATION 
250 250 RETAIL SALES 
ML it} | DEPT. STORE SALES 
Hoty 
| = ‘ at 
=|" 
130 130 RETAIL SALES — INDEPENDENT STORES IN OHIO* 
100 — —! 100 CHANGES IN 
Year a 1 SALES FROM 
Per Ct. 70 70 | Sales Last Year 
KIND OF BUSINESS | Stores|| Feb. 2 
116 40 +5 nf H 40 1943 | 1943 | 1943 | Mos. 
56 ; from | from | 1943 
| 194d | “Tous 
TRADE ‘er | | % | % | % 
—4 972|— 29|+ 24 
— 29 250 250 Candy & Confectionery 9 t 
59 ies (no meats) 21 2 38 
8 DEPT. STORE Farm 111| 2,650 t 16| + 62 t 25 
190 SALE 190 Men’s clothing .......... 41 581) + 12|+ 25|— 7 
Family clothing......... a1) $06) + 38 
Women’s clothing ....... 17! 1,142] + + 87 48 
increase; 160 Shoe 26 261 6|+ 79|+ 22 
160 AUTOMOTIVE 666 4|— 14|/— 34 
Motor vehicles .......... 46; 656/+ 15|— 34 
130 FURN 81| 1,190}+ 11|— 5|— 12 
Household appl. & radios. 16; 11) — 36|— 55 
100 too BUILDING 1,410] + 3|/— 11 
Lumber & Bldg. material 62) @|— 4 
Hardware............... 127; 8|/— 18|— 19 
"grocers. 70 70. ~—«~BATING AND DRINKING 59| 723|— ©| + 36 +# 
Drinking places......... 5|+ 24 
263|— + 24| + 18 
nd from BANKING AND FINANCE Department | 1641 | 18 th 
Wards 1800 Sporting goods.......... 6|— 8 
U.S, GOV'T, DIRECT INVESTMENTS 1000 Adjusted for namber of working ange... 20 9 
: 1200 00 For footnotes and sources, See Page 3a. 
“% 900 (Continued from Page 1) 
600 utilities construction was up 85 per cent over this 
- 600 period, however. In general, construction is-tapering 
30 ons off as the war establishment reaches completion, and 


searcities of materials and labor require the l:mita- 
tion of non-essential building. 
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Employment in Ohio in February continued its practically 
unbroken rise begun in June 1940. Total employment | 
increased 1 per cent in February from January 1943; 
manufacturing employment rose 2 per cent, and non-manu- 
facturing and construction employment decreased fraction- 
ally. In the first two months of 1943, total employment 
was 16 per cent above the corresponding period of 1942. 

The increasing diversion of manpower to the industries — 
producing war essentials is exhibited in the employment 
changes in the various industry groups in the first two 
months of 1943 compared with the same two months of 
1942. Industry groups with employment increases were 
led by the vehicles industry (which more than doubled 
its employment over this period), followed, in order of 
increase, by rubber products, chemicals, metal products, 
and food products. (Note: Data on employment in the 
machinery manufacturing industries are not tabulated.) 
Employment decreases in the first two months of 1943 
vs. the same period, 1942, occurred in the construction 
industry, textiles, stone, clay and glass products, non- 
manufacturing and lumber products. 

Pay Rolls increased again in February, both total and 


manufacturing pay rolls gaining 3 per cent. Pay roll trends 
by industry groups, in the first two months of 1943 com- 


935-39=100 Cuancs 
INDUSTRIAL GROUP 
Feb. | Jan. = 
from 1943 
1943 | 1948 Jan. | Feb. from 
1943 | 1942 1942 
% % 
151 149; + #1 16 16 
All Manufacturing (2438) ..... 1 163 | + 2 21 21 
Chemicals (147) ............ 145 1446 | — © 13 16 
ucts (206) ..... | 
105 2}; — 2 
iscellaneous (141) ...... 85 
Lumber Products (80) ...... 146 139 tf 5 t 2|—® 
Furniture (40) ........... 148 139 7 1};— 2 
Miscellaneous (40) ........ 119 1244;— 4|— + 8 
Metal Products (616) ....... 158 156/+ 1/+ 8; + 8 
Foundry Products and Drop 
Forgings (249) ......... 211 208; + 14) +18 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (15) 103 
Screw Machine Products 
and Hardware (38) ..... 161 157; + 3/+ 8) + 7 
Sheet Metal Work 115 56]; — 8 
Steel Works and Rolling 
137 | 136) + ™ 2 
Stoves and Furnaces (38).. 99 97 t 3 18 t 16 
Miscellaneous (109) ....... 229 | 225 2 $1 31 
Paper and Printing (235) ... lll | — 
Paper, inc. Stationery (26) 108 +®)— 3; — & 
Print. & Publish. (164) ... 109 8] + 2 
Miscellaneous (45) 118 4/— 8] — 6 
Rubber Products 133 134 |— @ t 22 22 
Tires and Tubes (10) ..... 134 | 185|— 1 21 22 
Miscellaneous (82) ........ 180 128} + 24 24 
Stone, Clay, and Glass 
Products (130) ......... 109 109; + 8; — 9 
Brick and Tile (58) ...... 94 —18 
Vitreous & Semi-Vitreous 
China and Pottery (33) . 127 128;— — 8 
Miscellaneous (19) ........ 108 109|;— 4] — 
Men’s Clothing (47) ...... 93 93 
iscellaneous (63) ....... $8 
Manufacturing (540) 134] 1338) + 15 4 
Non-Manufacturing (4225) 101 1 —@Mi— 4|— 4 
Trade (Ret. & Whisl. 100} 102|— 1] — 2) 
nsport. & Pub. Util. (477) | 102| 102;4+ 7] — 7) 
Construction (1076) .......... — © | — — 88 


Indexes of number employed and of pay rolls are based on the 
ment of 885,948 persons in 5,851 firms. 


NOTE :—Machinery group is included in the total indexes but is no 
For sources and footnotes, see p. 8a. 
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, ad Man-Hours in Ohio Industry 
a 1934 1936 1938 1940 1942 1942 1943 
cally || pared with the same period of 1942, have not paralle RUBBER PRODUC 
ment || changes in the number employed. Pay rolls increased in 220 = see - tegen traferr 220 
1943; || this period in every industry group except construction. ") 
anu- * Eyen in those industries in which the number employed 180 _ | teo 
tion- — declined significantly, such as textiles and stone, clay and os 
ment glass products, pay rolls have increased. This situation | ane 
2. is due, of course, to increases in hourly rates and in the 100 | 100 
tries number of hours worked, | 
ment Man-Hours worked in manufacturing industries in Feb- 60 
fo ruary showed almost the same percentage changes from STONE CLAY AND GLASS PRODUCTS 
of January as did pay rolls, indicating that stabilization of 220 TI}ITTTT 220 
rt ere || hourly rates was beginning to be a fact. 
ubled In all the manufacturing industries as a whole, the se =e 
~ of number of man-hours worked was 30 per cent more in 140 PAY ROLLS TO 140 
ucts, || January-February, 1943, than in the same two months | 
the || in 1942. 100 100 
— In the manufacturing industries, the largest increases | NUMBER EMPLOYED 
= in man-hours worked in this period were in vehicles (118 60 - - L 1 
— per cent), stoves and furnaces (51 per cent), tires and tubes TEXTILES 
a (48 per cent), and miscellaneous metals manufacturing 180 
(35 per cent). Decreases ranging from a fraction of 1 | 
1 and |} per cent to 17 per cent occurred in the stone, clay, and 140 
rends |} glass products, textiles, and paper manufacturing in- apd wa | 
com- dustries. 100 |, 
| | | NUMBER EMPLOYED 
60 
Pay Man-Hovurs* VEHICLES 
=100 Cuanas 1986-39100 Cuanes 
nthe || | 1943 | months 1543 | 1943 | monthe 
Jan. Feb. | Jan. — 
from | | fom | | from 2948 | 1948 | ffom | om 300 300 
1942 1948} 1942] 1942 1948 | 1942] 1942 } 
260 260 
+@ | 139}— 2| + 16 17 || 8 4 
208 |— ¢ 32 150|— 6 : 13| + 13 PAY ROLLS Fy = 
214) + + 25 2% 195 | 189) + 4 13 14 i 
100 100 
+ 18 + 7|+ + 82 272| 259) + 5|+18| + 16 
— 10 + 6 | 4] + 2 60 60 
1 250 3 6 _ 
mit ts Bit TOTAL CONSTRUCTION 
31 384 42 275 | 278 @ | + 33 35 260 
a 148 3 12 10 120} 119 fo + 7 6 
164} + 4 1 121 s|— 2|— 38 
+ 2 MB) 1 11 115 | 17|— 10] + 10 220 
175 |+ 7 19 16 134| 125 7 4 
22 MB | 235) + © | + 56 58 | 185| 184 t 44 46 
te 241 |— @ + 196 | 196|— @ 48 180 
24 186) + 5 56 6186) 181) + 4 41 38 
149 2 140 NUMBER EMPLOYED! 
+ 4) +17) +16 | 95) + 4) + + 8 100 
‘| : 2 | als TOTAL NON- MANUFAC TURING 
140 
— 33 | 133|— 8|— 25] — 22 — 100 100 
982,455 persons in 7,739 firms; indexes of man-hours, on the employ- | | | | mm 
. is not for publication separately 60 
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AKRON 

Manufacturing employment in February declined 
fractionally from January, but was up 51 per cent 
from February, 1942, and 54 per cent in the first 
two months of the year as compared with the same 
period in 1942. Construction was up 15 per cent 
from January, but was down 32 per cent from 
February, 1942. All manufacturing pay rolls were 
down fractionally from last month, but were up 80 
per cent from February, 1942. Cost of living was up 
fractionally from January, and 5 per cent from 
February, 1942. Retail sales of 30 independent 
stores increased 21 per cent from January and 35 
per cent from February, 1942. Industrial power 
consumption was up 3 per cent from the previous 
month and 15 per cent from February, 1942. Bank 
debits were up 2 per cent from January and 49 per 
cent from February, 1942. 


CANTON 

Employment in manufacturing industries increased 
fractionally from January and was up 12 per cent 
from February, 1942. In the same period of time, all 
manufacturing pay rolls increased 1 per cent and 
26 per cent, respectively. Retail sales of 30 inde- 
pendent stores were up 12 per cent from January, 27 
per cent from February, 1942, and 8 per cent for the 
year to date. Bank debits declined 3 per cent from 
January, but were up 14 per cent from February of 
last year. 


CINCINNATI 

Manufacturing employment increased 3 per cent 
from January and 35 per cent from February, 1942; 
while pay rolls were up 5 per cent and 59 per cent, 
respectively. For the first two months of the year, 
employment was up 34 per cent while pay rolls 
increased 58 per cent. Employment in construction 
declined 7 per cent from January. Cost of living 
increased fractionally and was 7 per cent above that 
of February, 1942. Retail sales of 58 independent 
stores rose 47 per cent from January, but declined 
12 per cent from February, 1942. Retail food prices 
were down fractionally, and were 13 per cent above 
February, 1942. Bank debits were down 5 per cent 
from January, but were up 9 per cent from February 
of last year. The steel industry operated at 93 per 
cent of capacity, up 3 per cent from January and 
8 per cent from February, 1942. 


CLEVELAND 

Both manufacturing employment and pay rolls 
were up 8 per cent and 5 per cent, respectively, from 
January, and 20 per cent and 47 per cent, respec- 
tively, from February, 1942. The cost of living 
was up fractionally, and increased 6 per cent from 
February, 1942. Retail sales of 93 independent 
stores were up 10 per cent from January, 29 per 
cent from February, 1942, and 6 per cent for the 
year to date. Retail food prices increased fraction- 
ally, but were 15 per cent above February, 1942. 
Bank debits declined 10 per cent from January, but 
were up 16 per cent from February, 1942. The steel 
industry operated at 93 per cent of capacity, an 
increase of 2 per cent from the February, 1942, rate. 
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Last 
ITEM 
Feb. | Jan. Feb. 
1943 | 1943 1943 
Unit from 
or Indea Jan. 
Base Period 1943 
AKRON 
Ge 
Employed Indexes :* 
All Manufacturing sas 200 202; — + 51 + 54 
Construction (55) ........... ”™ 146 127| + 15 — 32 — 382 
*Pay Roll Indexes :* Total®..... ” 
All Manufacturing 337 338 | — + 8 + 84 
dependent Stores® (30)* 21 35 22 
trations :* New Cars .Number 50 29 72 — 9 —% 
Ni ma 11 4 175 83 — 65 
1985-89 | 256) 250 2 49 48 
Neumber 1 1 0 1t 
eee Dol. 3 4) — 25 @ 40 
r Consump. Index’. 1985-88 | 237 | + 8 15 22 
” 490 8380 | — 44 79 201 
Residen' 1,118 | 2,124 | — 47 91 317 
Non- ied 3 2| +46 | —97 | — 9% 
CANTON 
umber Employed Indexes :* 
All Manufacturing 192 1909} + @ +12 + 18 
*Pay Roll Indexes :* Total®...” 
All Manufacturing (79)* .... ” 331 328; + 1 + 26 + 30 
Retail Sales—Independent Stores® (30)* _ —j| + 12 + 27 + 8 
Auto Registrations :* New Cars .Number 19 22| — 14 — 27 — 66 
New Trucks ” 10 +400 — 56 
*Bank Debits Index®-* ..........1985-8f | 195} — 38 14 + 10 
Commercial Failures’ .........Number 0 0 0 
Liabilities ...... Dol. 0 0 0 0 0 
Bldg. Permits—Tot. Ind.¥.* 769 25 @ 10 
1,659 0 @ 507 +227 
Non-Residential ...........+. ™ 8 46| — 838 | —09.6 | — 97 
CINCINNATI 
Indexes 
All Manufacturing (432) = 198; + 8 + 35 + 34 
Construction (202 bd 68; — 7 — 47 — 44 
anufacturing 5 
Construction (202) .......... ”™ 70 17; — 10 — 46 — 43 
Cost of 121 120 ta + 7 8 
Retail Sales—Independent Stores* (58)* 47 —12 12 
Retail Food Price Index! 1985-89 131 131}; —@ t 13 13 
Auto Registrations :* New Cars .Number | 435 396 t 10 133 26 
= 0 New 10 1 900 | — 66 | — 94 
*Bank Debits Index®-* Menara 164 1722; — 5& + 9 + 10 
Number 1 2|— 1t| — 2t| — 4f 
jabilities .... .Thous. Dol. 16 6| +167 — 81 — 83 
Val. Bidg. Permite—Tot 1935-89 8 6} + 41 — 74 — 
Residen‘’ ee 0 0 —100 —100 
Non-Residen — 18 — 91 
Steel Ind Oner Ra Rate* 4 Wks. Av. % Cap. 93 90 3 8 + 8 
CLEVELAND 
Employed Indexes : 
nufacturing (577)* bet 184 17 3 20 19 
mstruction (299) .......... - 134 136; — 1 — $1 — 31 
anufacturing (577)* ... ” 373 356 5 47 46 
Non-Manufacturing® .... + + + pres 
Construction (299) .. Ee: 128 140; — 9 — 23 — 21 
Cost of Living™ .............Jan.1 120 120 @ 6 7 
Retail dent Stores® 10 29 6 
Retail Food Price 8. .44-- 1885-89 136 135 1 15 15 
-Nember | 125) 128 
*Bank Debits Index®-f ..........19895-89| 173 | 192| —10 | +16 | + 18 
Commercia! 4 4f 0 — 
bilities... Dol.| 59| +144 | +148 | + 49 
Val. Bidg. ‘fet. 1935-39 223 43 420 | — 60 | — 67 
BigPeat 426 48 794 +104 + 32 
Non-Residential ............. 17 14 26 | —99 | — 98 
Ind Rate i Whe As. Ceo. 93 92 + 2 +@ 
*Indiegtes Series Charted (page 7). For Sources and Footnotes, see Page Ss. 
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r Employed Indexes :* Fo 
204 199| + 3 + 87 + 37 

All Manufacturing (128)* - 410 393; + 4 + 58 + 61 

Retail Sales—Independent —|—® t 54 t $1 

Retail Food Price Index” ...... 127 127; — ® 10 ll 

Auto Registrations :* New Cars "Samer 42 — 6& — 69 — TT 
New Trucks 7 2 — — 94 

*Bank Debits Index®-t .......... 1935-39 146 142 3 + 7 + 8 

Commercial Failures’ .........Number 0 0 0 — 2 

6 Liabilities ...... Thous. 0 0 0 —100 —100 

Val. Bldg. Permits—Tot. Ind.™-* 1935-39 67 69; — 2 — 60 — 652 
Residential ........ 99 99); — @ — 60 — 53 
Non-Residen’ 6 16| — 64 — 89 — 71 

DAYTON 
r Employed Indexes 
All - 167 165| + 1 + 28 + 23 
Construction (60) ........... 4 56 55; + 2 — 4 — 49 
All Manufacturing (143)* | ee 305 305 | + @ + 52 + 53 
Construction (60) ........... 92 lll | — 17 — 52 — 45 

Cost of Living™ ............. 120 120 t @ t 5 t 1 

Retail (says 15 42 20 

Auto Registrations :* New Cars .Number 16 35 | — 54 — 82 — TI 
New Trucks a 0 @ — 71 — 92 

*Bank Debits Index®-* ..... «+++ 1985-89 190 206 | — 8 + 17 + 20 

Commercial Failures’ 0 0 0 — lti— 

Liabilities ...... Thous. Dol. 0 0 0 —100 —100 

Indus. Power Consump. Index! 1985-39 196 1938; + 1 t 24 27 

Val. Bldg. Permits—Total Index™.* ” 259 36 Tee 56 23 
Residential ...... nttbiaeagen 134 718 847 + 382 105 
Non-Residential ............. 1 5 | — 7 — 9 — 7 

TOLEDO 
Number Employed Indexes :* 
All Manufacturing it —. 135 1384; + @ + 19 + 19 
All Manufacturing ge “s - 255 251; + 2 + 37 + 38 

Cost of Living™.............. Jan. 122 121; + @ t 7 t 8 

Retail Sales—Independent Stores® —| + 20 |. 38 17 

Auto Registrations :* New Cars .Number 25 19 | + 32 +14 — 80 
” New Trucks ” 3 10 | — 70 | —19 

eBank Debits Index®-t .......... 1985-39 181 172| + 6 + 22 + 16 

Commercial Failures .........Number 0 0 0 — 4¢| — 5t 

Liabilities... .. Thous. Dol. 0 0 0 —100 —100 
een, Power Consump. Index!.t 1985-80 197 201; — 2 + 22 + 25 
al. Bldg. Permits—Total Index™- 3 13); — 74 — 971 — 91 
0 0 0 —100 —100 
Non-Residential ......... 3| — 89 — 99 — 88 
YOUNGSTOWN 

ber Employed Indexes :* 
All Manufacturing 121 118; + 8 — 6|— 6 
Construction (47) ....... 46 44; — 1 — 89 — 7 
All Manufacturing (76)* pei 207 198| + 4 + 10 +11 
Construction (47) . 83 73) + 7 — 8 — 2 

Cost of Living™ ............. Jan. 1939 125 124); + @® + 7 tf 1 

Retail Sales--Independent Stores® (25)* 26 + 28 4 

Auto Registrations :* New Cars .Nw imber 17 15 13 —l1 — 70 

New 3 5| — 40 — 81 — 86 

eBank Debits Index®-t 156 166| — 6 + 38 + 3 
Commercial Failures’ . 0 0 0 — 2 
Liabilities 0 0 0 —100 

Indus. Power Consump. In 205 210; — 2 + 19 + 18 

Val. Bldg. Permits—Total Index™-* ” 4 18 | — 77 — 93 — 81 
19 | — 95 — 99 — 87 
Non-Residential ............ 2 1| + 84 — 66 | — 72 

Steel Ind. Oper. Rateis Whe Ceo. 97 97 + 9 + 10 

eIndicates Series Charted (page 7). For Sources and Footnotes, see ‘age 34. 
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COLUMBUS 


All manufacturing employment increased 3 per 
cent from January, 39 per cent from February, 1942, 
and 37 per cent for the first two months of 1943 as 
compared with the same period last year. For the 
same periods, manufacturing pay rolls increased 
4, 58, and 61 per cents, respectively. Retail sales of 
41 independent retail stores increased fractionally 
from January, 54 per cent from February, 1942, 
and 31 per cent for the year to date. Retail food 
prices declined fractionally, but were up 10 per cent 
from February of last year. Bank debits were up 
8 per cent from January, 7 per cent from February, 
1942, and 11 per cent for the year to date. 


DAYTON 


Manufacturing employment increased 1 per cent 
from January and 23 per cent from both February, 
1942, and the first 2 months of the year. Manu- 
facturing pay rolls were up fractionally from Janu- 
ary, 52 per cent from February of last year, and 
53 per cent for the year to date. Retail sales of 
82 independent stores increased 15 per cent from 
January, 42 per cent from February, 1942, and 20 
per cent for the first 2 months of the year as com- 
pared with the same period last year. The cost of 
living was up by less than 1 per cent, and was up 
5 per cent from February of last year. Bank debits 
declined 8 per cent from January, but were up 17 
per cent from February, 1942. Industrial power 
consumption was up 1 per cent from January, 24 per 


cent from February, 1942, and 27 per cent for the 
year to date. 


TOLEDO 

Manufacturing employment increased fractionally 
from January and 19 per cent both from February, 
1942, and for the first two months of the year. Manu- 
facturing pay rolls were up 2 per cent from January, 
37 per cent from February of last year and 38 per 
cent for the year to date. Cost of living was up 
fractionally from last month, 7 per cent from Febru- 
ary, 1942, and 8 per cent in the first two months of 
the year. Retail sales of 59 independent stores in- 
creased 20 per cent from January, 38 per cent from 
February, 1942, and 17 per cent for the year to date. 
Bank debits were up 6 per cent from January and 22 
per cent from February. 


YOUNGSTOWN 

Employment in manufacturing industries was up 
3 per cent from January, but was down 5 per cent 
from February, 1942, and 6 per cent for the year 
to date. However, manufacturing pay rolls were up 
4, 10, and 11 per cents, respectively, for the same 
periods. Cost of living increased fractionally from 
January and was up 7 per cent from February, 1942, 
and for the first two months of the year. Bank 
debits were down 6 per cent from January. In- 
dustrial power consumption was 2 per cent below 
January, but was up 19 per cent from February, 
1942. The steel industry operated at 97 per cent of 
capacity, which was up 9 per cent from February, 
1942, and 10 per cent for the year to date. 


COLUMBUS 
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Changes in the inventories of retailers are one of the 
significant current trends in the war economy. At the 
present time, changes in inventories, as between kinds 
of retail stores, do not reflect differences in the buying 
power of the various kinds of stores, but, in large part, 
mirror changes in the quantities produced for civilian 
consumption. The production pattern of our country has 
undergone profound changes as a result of the diversion 
of much of our productive capacities from the production 
of goods for civilian consumption to production of goods 
for war. 

With the exception of eating and drinking places, 
greatest gains, 1942 from 1941, in the value of inventories 
(dollar value at cost) occurred in the women’s ready-to- 
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Value Changes in Inventories of Independent Retail Stores 


wear stores, 12 per cent; in the men’s clothing and furnish- 
ing stores, 10 per cent; and in department stores, 8 per 
cent. Decreases in inventories occurred in retail businesses 
which sell largely durable consumer goods. Most severe 
inventory decreases occurred in household appliances, 41 
per cent; lumber and building materials, 16 per cent; and 
hardware, 12 per cent. 

At the close of the year 1942, inventory changes from 
the end of 1941 showed considerable variation by size of 
store within a particular kind of business. This variation is 
due, in large part, to differences in the buying and bargain- 
ing power of the different sized stores. 

In many businesses, the cost value of inventories showed 
greater gains in stores having an annual volume of 
business of $200,000 or over than in stores having less 
volume. This condition existed in grocery stores with 
meats, filling stations, drug stores, department stores, dry 
goods and general merchandise stores, men’s clothing and 
furnishing stores, jewelry stores, and furniture stores. 
Restaurants and shoe stores having an annual business of 
$100,000 to $200,000 had greater increases in inventories 
than did any other sized store in these kinds of business. 
Only in family clothing and in women’s ready-to-wear 
stores did the cost value of inventories in the smaller 
stores increase more than in the larger stores. 

The War Production Board has not neglected this differ- 
ence in inventories held by the various sized stores. Stores 
with annual sales of $100,000 or more and with inventories 
valued at $25,000 at cost are to be restricted to a “normal” 
inventory rate in relation to sales. Buying of goods is 
being regulated and restricted in order to hold inventories 
of these larger stores to a “normal” quantity as measured 
by the years 1939-1941. 

The value of inventories of all independent retail stores 
at the close of 1942 was 3 per cent above what it was 
in 1941. It should be mentioned that this increase of 3 per 
cent does not mean that inventories in terms of material 
goods were up. On the contrary, when account is taken 
of the 13 per cent increase in wholesale prices, it appears 
that physical supplies of civilian goods were actually less 
at the end of 1942 as compared with 1941 by 9 per cent. 


PER CENT CHANGE IN INVENTORIES OF INDEPENDENT 
RETAIL STORES, 34 STATES, BY SIZE OF BUSINESS 
1942 from 1941 


BER 
FimMs/|CHAN 
KIND OF BUSINESS RE- ALL | 200 
Port-| Size | and | to | to | to 
ING | Group | over cad 99 | 49 | 19 Fz 
Foop Group ............. 3,764 4 |+ 6|+ 2\+ 5/+ 3/+ 3 
Groceries (No Meats) 1,094 ti 2) @ 
Groceries (Meats) .....| 2,306 4 4 
Eatine & DRINKING PLACES 1,068 41 38 |+-54|+-51|+-36/+-32| +20 
Restaurants ........... 735 42 |+41 |+52|+46|)+35)+25) +11 
GENERAL STORES ......... 1,284) — 5 |— 44 @ 
FILLING STATIONS ........ 499| —12 5 9) —28 
............. 1,501; + 2 ll 2)— 2 @ 
DEPARTMENT STORES ...... 401 8 |+8/+1) 2 @ @ @ 
Dry Gps. & Gen. Mose. 484 1 @ @2—4 
APPAREL GROUP .......... 1,811 10 18 t 9+ sit 5} © @ 
Men’s Clothing ........ 722 10 15 8\+ 8\+ 2)— 6 
Family Clothing ....... 195 7 6+ 5) +17 
Women’s Ready-to-Wear 393; +12 ([+14/+10|+ 4/+11/+13| +22 
Shoe Stores ..... 7; +6 ait 
JEWELRY SToRES ......... 412 1) 
1,189} —1 |+ 4\|— 4|— 9\—14|—14| —19 
Household Appl. ....... 184) —41 |—46 |—45|—32|—30|—34| —32 
2,197) —15 |—11 —16 
Hardware —12 |—10 —13 
Lumber-Bldg. ......... 1,081} —16 |—11 |—18|—22|—23|—26 
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